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Introduction. Teachers are influential individuals in the society. They 
can positively influence various aspects of people’s lives. If financially 
learned, they can become role models for students and help develop 
a financially responsible family. Thus, teachers are key contributors to 
the development of society. This study aimed to assess the degree 
of financial attitude and the level of financial management of public 
elementary school teachers in Tanjay City, Negros Oriental during the 
School Year 2019-2020 as a whole and when grouped according to 
age, sex, civil status, educational attainment, family monthly income, 
and location of residence. It also sought to establish if there is a 
significant difference in the degree of their financial attitude and their 
level of financial management when they are grouped according to the 

variables. It also determined if a significant relationship exists between financial attitude and financial 
management.  Findings were used for a financial literacy program that seeks to improve the financial 
attitude and financial management of the said teachers.  

Methods. This study utilized a descriptive, comparative, and correlational design where the descriptive 
design was used to assess the degree of financial attitude and level of financial management of the 
220 public elementary school teachers. Descriptive analysis using Mean and Standard Deviation was 
employed to interpret the data. The comparative design was used to test significant differences in 
the degree of financial attitude and level of financial management of the respondents when grouped 
according to the variables age, sex, civil status, educational attainment, family monthly income, and 
location of residence. Comparative analysis using ANOVA and t-test was employed to treat the data. 
Lastly, correlational design was used to assess the significant relationship between financial attitude 
and financial management. Data underwent correlational analysis using Pearson r.

Results. Overall, findings reveal that the degree of the financial attitude of the respondents is 
“disagree,” both when they are taken as a whole and grouped according to variables age, sex, civil 
status, educational attainment, family income, and location of residence. When the areas of financial 
attitude were investigated, only the area financial discipline showed “agree”. In contrast, financial 
planning and financial implementation showed “disagree” results on the degree of financial attitude.  
For financial management, when the respondents are taken as a whole and grouped according to 
the variables age, sex, civil status, educational attainment, family income, and location of residence, 
the level is “good”. When the areas of financial management were surveyed, the level of financial 
management in terms of saving and investing is “good”, while that of spending and borrowing is 
“very good.” Finally, the results revealed that there is no significant relationship between financial 
attitude and financial management.

Conclusion. Positive financial attitude begets wise decision-making on the part of the individuals 
to handle their financial resources well, while unhealthy and poor financial attitudes toward money 
lead individuals to poor financial decisions. It was presumed that there are factors that affect the 
individuals’ financial attitude; however, said presumptions had been proven otherwise because age, 
sex, civil status, educational attainment, family income, and location of residents do not influence 
their financial attitudes. Regardless of demographics, all need to have the right attitude towards 
handling financial resources. The areas of financial attitudes, such as financial discipline, financial 
planning, and financial implementation, are not dependent on the demographics of the individuals.  
Regardless of age, sex, civil status, educational attainment, family income, and location of residence, 
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financial management skills need to be enhanced for individuals to better handle financial decision-
making that will lead to financial satisfaction.  Financial practices in saving, spending, borrowing, and 
investing need to be attended to by a sound financial literacy program.

Practical Value of the Paper. Considering the dearth of relevant researches and the alarming 
conditions involving the financial attitude and financial management of the teachers in public 
elementary schools in Tanjay City, Negros Oriental, this study was conducted not only to contribute 
to existing literature but also to utilize the knowledge derived to address the issues on hand. With 
the result of the study, a financial literacy program was designed to address the needs of the teachers 
to enhance their financial capability.
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